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FIRST AMENDMENT TO DECLARATION

FOR

WATERSIDE ON JOHNS LAKE PHASE 1

THIS FIRST AMENDMENT TO DECLARATION FO
WATF/SIDE ON JOHNS LAKE

PHASE 1 ("Amendment") ismade this Zff day of f ,2015, by
STANDARD PACIFIC OF FLORIDA, a Floridageneralpartn ship("Developer").

WITNESSETH:

WHEREAS, Developer isthe owner and developerpursuantto thatcertainDeclarationfor

Watersideon Johns Lake Phase 1 recordedJune 27,2014 inOfficialRecords Book 10765,Page 7501,

PublicRecords of Orange County,Florida("Declaration");

WHEREAS, pursuantto Section4.3oftheDeclaration,Developer has theauthoritytoamend

theDeclaration;and

WHEREAS, the Developer desiresto amend the Declarationsubjectto the terms and

provisionssetforthinthisAmendment.

NOW, THEREFORE, Developer hereby amends theDeclarationas follows:

1. Recitals.The recitalssetforthabove aretrueand correctand areincorporatedherein

by reference.

2. CapitalizedTerms. Capitalizedtermsnototherwisedefinedhereinshallhave thesame

meaning ascribedtothem intheDeclaration.

3. InitialContribution.Section17.11oftheDeclarationwhich provides:

17.11 InitialContribution.The firstpurchaserofeach Lot,Home orParcel,atthe

time of closingof the conveyance from Developer (orotherpartyas directedby Developer
from time to time) to the purchaser,shallpay to Associationan initialcontributionin an

amount ofup tothree(3)months Assessments (the"InitialContribution"),asdeterminedby

Developer initssoleand absolutediscretion.The fundsderivedfrom theInitialContributions

shallbe used atthe discretionof Associationforany purpose,includingbut not limitedto,

operatingexpenses,supportcostsand start-upcosts. Developer may waive thisrequirement
forsome Lots,Homes and/orParcels,ifthe firstpurchaserisa subsequentDeveloper and/or

Builder,and the Builderand/orsubsequentDeveloper become unconditionallyobligatedto

collectand pay theInitialContributionupon thesubsequentsaleofeach Lot,Home orParcelto

an end purchaser.

ishereby deletedin itsentiretyfrom the Declarationand the followingishereby substitutedin lieu

thereof:

1



17.11 Start-UpFee. A "Start-Up Fee" isdue and payabletotheDeveloper upon
the acquisitionof a Lot by the firstOwner thereofotherthan Developer.The funds derived

from theStart-UpFees shallbe used atthediscretionofDeveloper forany purpose,including
butnotlimitedto,operatingexpenses,supportcosts,start-upcostsand reserves.The amount

oftheStart-UpFee shallbe establishedby theDeveloper from time totime.

4. Ratification.Except asmodifiedherein,theDeclarationremainsunchanged and isin

fullforceand effect.Intheeventof a conflictbetween theterms and provisionsofthisAmendment

and theDeclaration,theterms and provisionsofthisAmendment shallcontroland be giveneffect.

IN WITNESS WHEREOF, Developer has executedthisAmendment as oftheday and year

firstabove written.

Signed,sealedand delivered STANDARD PACIFIC OF FLORIDA,

inthepresenceof: a Floridageneralpartnership

By: StandardPacificofFloridaGP, Inc.,
a Delaware corporation,its

managing generalpartner

By: --

A

Stephen J.Polachek

Printedname( H Its: Vice PresidentofLand

Printedname: so- rea

STATE OF FLORIDA

COUNTY OF ORANGE

The
ffregoing

instrument was acknowledged before me on the 20'7 day of

// 7 ,2015, by Stephen J.Polachek,Vice-Presidentof Land of StandardPacificof

Flora GP, Inc.,a Delaware corporation,themanaging generalpartnerof StandardPacificofFlorida,

a Floridageneralpartnership,on itsbehalf. He ispersonallyloybwn tome.
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